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Intellectual property

Intellectual property (or "IP") is a category of property that includes
intangible creations of  the human intellect, and primarily

encompasses copyrights, patents, and trademarks. It also includes other types of rights,

such as trade secrets, publicity rights, moral rights, and rights against unfair

competition. Artistic works, as well as some discoveries, inventions, symbols, and
designs can all be protected as intellectual property. Intellectual property law has
evolved over centuries. It was not until the 19th century that the term "intellectual
property" began to be used, and not until the late 20th century that it became
commonplace in the majority of the world.

The intangible nature of intellectual property presents difficulties when
compared with traditional property like land or goods. Unlike traditional property,
intellectual property is indivisible — an unlimited number of people can "consume" an
intellectual good without it being depleted. Additionally, investments in intellectual
goods suffer from problems of appropriation — a landowner can surround their land with
a robust fence and hire armed guards to protect it, but a producer of information or an
intellectual good can usually do very little to stop their first buyer from replicating it
and selling it at a lower price.

Objectives of intellectual property law:

The main purpose of intellectual property law is;


https://en.wikipedia.org/wiki/Property
https://en.wikipedia.org/wiki/Copyright
https://en.wikipedia.org/wiki/Patent
https://en.wikipedia.org/wiki/Trademark
https://en.wikipedia.org/wiki/Trade_secret

To encourage the creation of a wide variety of intellectual goods for consumers: To
achieve this, the law gives people and businesses property rights to the information and
intellectual goods they create, usually for a limited period of time. Because they can
then profit from them, this gives economic incentive for their creation.

Some commentators have noted that the objective of intellectual property legislators
and those who support its implementation appears to be "absolute protection". "If some
intellectual property is desirable because it encourages innovation, they reason, more is
better. The thinking is that creators will not have sufficient incentive to invent unless
they are legally entitled to capture the full social value of their inventions". This
absolute protection or full value view treats intellectual property as another type of
"real" property, typically adopting its law and rhetoric.

Economic growth: The WIPO treaty and several related international agreements
underline that the protection of intellectual property rights is essential to maintaining
economic growth. The WIPO Intellectual Property Handbook gives two reasons for
intellectual property laws:

One is to give statutory expression to the moral and economic rights of creators in their
creations and the rights of the public in access to those creations. The second is to
promote, as a deliberate act of Government policy, creativity and the dissemination and
application of its results and to encourage fair trading which would contribute to
economic and social development.

Morality: According to Article 27 of the Universal Declaration of Human Rights,

"everyone has the right to the protection of the moral and material interests resulting
from any scientific, literary or artistic production of which he is the author". Although

the relationship between intellectual property and human rights is a complex one, there

are moral arguments for intellectual property.

The arguments that justify intellectual property fall into three major categories:
Personality theorists believe intellectual property is an extension of an individual.
Utilitarians believe that intellectual property stimulates social progress and pushes
people to further innovation. Lockeans argue that intellectual property is justified based

on deservedness and hard work.


https://en.wikipedia.org/wiki/Universal_Declaration_of_Human_Rights
https://en.wikipedia.org/wiki/Human_rights
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Investment is the employment of funds with the aim of getting return on it.
In general terms, investment means the use of money in the hope of making more
money. In finance, investment means the purchase of a financial product or other
item of value with an expectation of favorable future returns. Investment of hard
earned money is a crucial activity of every human being. Investment is the
commitment of funds, which have saved from current consumption with the hope
that some benefits will received in future.
Investment refers to the concept of deferred consumption, which involves
purchasing an asset, giving a loan or keeping funds in a bank account with the
aim of generating future returns.
There are Two concepts of Investment:
1) Economic Investment: The concept of economic investment means addition
to the capital stock of the society. The term investment implies the formation of
new and productive capital in the form of new construction and producers durable

instrument such as plant and machinery. Inventories and human capital are also



included in this concept. Thus, an investment, in economic terms, means an
increase in building, equipment, and inventory.

2) Financial Investment: This is an allocation of monetary resources to assets
that are expected to yield some gain or return over a given period of time. It means
an exchange of financial claims such as shares and bonds, real estate, etc.
Financial investment involves contrasts written on pieces of paper such as shares
and debentures. People invest their funds in shares, debentures, fixed deposits,
national saving certificates, life insurance policies, provident fund etc. in their
view investment is a commitment of funds to derive future income in the form of
interest, dividends, rent, premiums, pension benefits and the appreciation of the
value of their principal capital. In primitive economies most investments are of
the real variety whereas in a modern economy much investment is of the financial
variety. The economic and financial concepts of investment are related to each
other because investment is a part of the savings of individuals which flow into
the capital market either directly or through institutions. Thus, investment
decisions and financial decisions interact with each other. Financial decisions are
primarily concerned with the sources of money where as investment decisions are

traditionally concerned with uses or budgeting of money.
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Elements of Investments are as follows:

a) Return: Investors buy or sell financial instruments in order to earn return on
them. The return on investment is the reward to the investors. The return includes
both current income and capital gain or losses, which arises by the increase or
decrease of the security price.

b) Risk: Risk is the chance of loss due to variability of returns on an investment.
In case of every investment, there is a chance of loss. It may be loss of interest,
dividend or principal amount of investment. However, risk and return are
inseparable. Return is a precise statistical term and it is measurable. But the risk
is not precise statistical term. However, the risk can be quantified. The investment
process should be considered in terms of both risk and return.

¢) Time: time is an important factor in investment. It offers several different
courses of action. Time period depends on the attitude of the investor who follows
a ‘buy and hold’ policy. As time moves on, analysis believes that conditions may
change and investors may revaluate expected returns and risk for each investment.
d) Liquidity: Liquidity is also important factor to be considered while making an
investment. Liquidity refers to the ability of an investment to be converted into
cash as and when required. The investor wants his money back any time.

Therefore, the investment should provide liquidity to the investor.



e) Tax Saving: The investors should get the benefit of tax exemption from the
investments. There are certain investments which provide tax exemption to the

investor. The tax saving investments increases the return on investment.
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The electronic trade

The technological developments that have marked the current time are not without
throwing their impacts on multilateral trade activity. Several changes are noted in
contemporary business practices. The advent of electronic intermediaries is
undoubtedly the fact that marked the commercial practice of the third millennium. This
gave rise to what is called e-commerce or ecommerce. A commercial genre that differs
from traditional trade.

The electronic commerce or e-commerce is a term for any type of business, or
commercial transaction that involves the transfer of information across the Internet. It
covers a range of different types of businesses, retail sites, business exchanges trading
goods and services between corporation. It is currently one of the most important
aspects of the Internet.

E-commerce allows consumers to electronically exchange goods and services with
no barriers of time or distance. Electronic commerce has expanded rapidly over the past
five years and is predicted to continue at this rate, or even accelerate. In the near future,
the boundaries between "conventional" and "electronic" commerce will become
increasingly blurred as more businesses move sections of their operations into the

Internet.

11
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Technological development and the entry of electronic commerce in financial
transactions, is an urgent need to find a Safe and quick use in transaction
documentation Electronic. The traditional way can delay or hinder the contracted
between the parties, that is why electronic signature replaces the Traditional
signature. The digital signature is a mechanism for guaranteeing the integrity of
an electronic document and authenticate the author to document of transaction
that are made over the Internet, the Electronic signature ensures the identity of the
holders of this signature and their consent, and the authenticity of the document
that is exchanged between the Parties, so that it is against the law any fraud, either
with the consent of the owner or otherwise, despite the reliability of the electronic
signature, most of the Risk such as piracy, which prevent the use of this signature
which requires technical mechanisms, and legal measures for the secure and
protect it at the national and international level.

The proof in electronic commerce

All along the stages of the commercial operation (negotiations, conclusion,
proof....) E-commerce presents a peculiarity that is distinct from what is known
in traditional commerce. The evidence is considered as an essential link in in e-
commerce. The conclusion of commercial leases in a virtual environment, marked

by the absence of paper media that are replaced by electronic documents, or the

13



electronic signature substituted for the Handwritten Signature accentuates the

importance of this evidence.
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