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Text N°:01 / Part N°:01

The International Monetary Fund (IMF):

01- Definition of International Monetary Fund:

The International Monetary Fund, or! (IFM), promotes international
financial stability and monetary cooperation .It also facilitates international
trade, promotes employment and sustainable economic growth , and helps to
reduce global poverty .The IFM is governed by its 190 member countries, and
accountable to them.

*The IFM works in collaboration with member states to build effective policies
and institutions.

* The IFM provides financial support and works with governments to insure
responsibility for spending.

* The IFM advices member states on how to achieve economic stability, prevent

financial crises and improve living standards..

* The IFM advices member states on how to achieve economic stability prevent

financial crises and improve living standards

02- Creation and Mission:
The IFM was conceived in July 1944 at the United Nations Bretton Woods

Conference in New Hampshire, United States .The 44 countries in attendance
sought to build a framework for international economic cooperation and avoid
repeating the competitive currency devaluations that contributed to the Great
Depression of the 1930s.

The IFM’s primary mission is to insure the stability of the international
monetary system. The system of exchange rates and international payments that

enables countries and their citizens to transact with each other.

03 - (IFM) Financial Resources:
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Member quotas are the primary source of IFM financial resources. A
member’s quota broadly reflects its size and position in the world economy.
The IFM regularly conducts general reviews of quotas.The lastest review (the 14
" Review) was concluded n 2010 and the quota increases became effective in
2016 .This review doubled quota resources to SDR 477 billion (about 661
Billion § US).

In addition, credit arrangements between the IFM and a group of members
and institutions provide supplementary resources of up to about 182 billion SDR
(253 billions), and are the main backstop to quotas .As a third line of defense,
member countries have also committed resources to the IFM through bilateral
borrowing agreements, totaling about SDR 317 billion (440 billion 8).

04 - Capacity Development:

The IFM provides technical assistance and training to help member countries
build better economic institutions and strengthen related human capacities.

This includes, for example, designing and implementing more effective
policies for taxation and administration, expenditure management, monetary and
exchange rate policies, banking and financial system supervision and regulation,

legislative frameworks, and economic statistics.



dpulpad) aglall 5 Goiall A3l L2 ciudaw daala
— 02 ke — Alle lape — Al sl AN g Bala ¢ BALY)
(2026/2025)

01 :53a11/ 01 :p8, gl
A9l B (5 gaia

2 el A8 (3 saia a 9¢da 01
g 4l LS gadll oy glal) 5 Jdsall el 18N (2.0, 0a) (ol 8l §saia )y
ay allall al) e QN e el s aliivd) (salaB¥) seill 5 Allaall ey syl sall 5 el
Ll J g pane 431 LS (5 sanall 8 clac Y1 lald) U8 (pe dall a8} (5 saia yyu
Allad Class s 5 Sl el e elac V) Jsall aa ¢ sleilly Jall 21l (3 gaia Jany®
) gl 51 Jon Al g asall lacal e Sall we Jamy g Ml peall Jal) 2l (5 gaia ik
(S
b iat g gabaBY) )8 (5885 AS Jon Gl sl 5 5 pdal) Jsall 2§ stiam anik
Al Gl sise 5l e 5o sl il V) (gol
rdagall 5 3L - (2
" aise B 1944 slsr Alsal) SN 3eaia oli) W (oL 3588 Hseda ) ) seal )
Jsall o G (A8 ) Baaiall Y 51 ) " plinala g " 8 sasiall aedl il M 3050 i 5
@ ol IS cuiad s (sall gabaBV) o sladll ) el I jalsall 13 84S jLi 44 )
(Crosiall) zalall (g Al LA 5l Ll 8 aale (53 Aleal) dad (mids Jlae
Db s gl gl Al ) i) Glaca (& dall il (3 saiial Ll dagall Jiam
oanl agiany ae Jaledl) (e Lgsilal g s Jsall Sy 2 4 gall e ghaall 5 o yuall
: dallall 3 ) gl - 03
oSy, A sall il (5 ganal Al o) sall iyl Jaadl) & elac ) Gacas e
Sl (5 saia 5y allal) SLaBY) 8 4BlSa g dana (ul 5 Bai Lo ) ale (<G guaell daa
e B (14 Aanlodll) daalje JAT slya) o3 B 5 Gaasll dale (al el Slauily (ol
daal yall 828 Ciiclia Cun 2016 ple 8 Jsrdall &yl Gacasl 8 30l ) Cmaal 35,2010
(Sl DY 50 Jlle 661 () Aald s B san Ll 477 ) panasl) 3 ) 56
sl ) (e Ao ganay Jsall S8l (§oana Gn Al gl i ey ) L)
Jble 253) Aalall call Bgia e Baa g bl 182 (Alsa () el 2akiaSi 3 ) 50 il gl
coasandl il (acall) diall o g o(Sooal Y 50



dpulpad) aglall 5 Goiall A3l L2 ciudaw daala
— 02 ke — Alle lape — Al sl AN g Bala ¢ BALY)
(2026/2025)

A e Jsall 2wl Gganal 3 ) g Lag elac ) Jsall cae 3l (li plas s
440) als cnw 358 saay Jlle 317 (s Lo sena iy Sl Anll) ) j8Y) Ll
Sioal ¥ 5 Jhle bl
sl il daali - 04

Gl e el o elaeY) Glaldl saclual (o yuill g 4l saclaadl Jall 23301 (§ saia any

385y aranal (JUall Jua o @y Jadiy s Alall cld Gy il <l Haill ety Juzadl dpaliai)

¢ pall el labin g doagal) lalaad) g ecul@atl] 55030 5 s laY¥) g il poall dalled T il
Aoalai®Y) Clelian ) 5 gy il laY) 5 cdandaii g Jall g S ead) sl e il 5y



dpulpad) aglall 5 Goiall A3l L2 ciudaw daala
— 02 ke — Alle lape — A pdaN) s ulia Al g Bala ¢ BAELY
(2026/2025)

Text N°:01 / Part N°: 02

05 - Financial Assistance:

Providing loans to member countries that are experiencing actual
or potential balance-of — payments problems is a core responsibility of
the IFM.

Individual country adjustment programs are designed in close
cooperation with the IFM and are supported by IFM financing, and
ongoing financial support is dependent on effective implementation of
these adjustments.

In response to the global economic crisis, in April 2009 the IFM
strengthened its lending capacity and approved a major overhaul of its
financial support mechanisms, with additional reforms adopted in
subsequent years

These changes enhanced the IFM ‘s crisis-prevention toolKit,
bolstering it stability to mitigate contagion during systemic crises and
allowing it to better tail or instruments to meet the needs of individual
member countries.

06 - Special Drawing Rights:

The International Monetary Fund (IFM) issues international
reserve assets known as "Special Drawing Rights "(SDR) that can
supplement the official reserves of member countries.

The total global allocation currently stands at about 204 billion of

special drawing rights (about 283 billion$).(IFM) members can
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voluntarily exchange special drawing rights for currencies among
themselves.
07 - Surveillance:

In order to maintain stability and prevent crises in the international
monetary system, the IFM monitors member country policies as well
as national, regional, and global economic and financial development
through a formal system known as “Surveillance ."

The IFM provides advice to member countries and promotes policies
designed to foster economic stability, reduce vulnerability to
economic and financial crises, and raise living standards.

It also provides periodic assessments of global prospects in its"
World Economic Outlook ",of financial markets in its"Global
Financial Stability Report ", of public finance developments in its"
Fiscal Monitor ",and of external positions of the largest economies in
its"External Sector Report", in addition to a series of regional

economic outlooks.
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Text N°:02 /Part N°:01
The Activities and the Objectives of the UNCITRAL":
1- The Activities of the UNCITRAL.:

The activities conducted by the United Nations Commission on
International trade law (UNCITRAL) and its secretariat, the
International trade law Division of the Office of Legal Affairs in
connection with the programme (program) of assistance, are designed
primarily to promote the harmonization and unification of
International trade law by disseminating information on the texts
resulting from the particularly from developing countries, in line with
the mandate of UNCITRAL as the core legal body within the United
Nations system in the field of international trade law.

2- The Technical Assistance of the UNCITRAL.:

The technical assistance and capacity-building of the UNCITRAL
may take the form of:
1-Raising  awareness of readily available internationally
accepted commercial law standards, and tools and expertises designed
to facilitate understanding, enactment and implementation of those
standards
2-Circulating texts of the relevant internationally accepted commercial
law standards.

3- Organizing briefings or training.

* United Nations Commission on International Trade Law
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4- Supporting efforts to centralize local expertise on commercial law
issues, for example through the establishment of a national center
of commercial law expertise or national research center and national
databases on commercial law issues;

5- Facilitating responsible and continuous representation of local
experts in international and regional commercial law standard-setting

activities;
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Text N°:02 / Part N°:02
3 - The Objectives of the UNCITRAL*:
1- To facilitate and encourage the progressive improvement and
harmonization of international trade law, and to enhance the
knowledge, understanding and application of international trade law,
pursuant to the mandate given by the general assembly
to UNCITRAL as the core legal body in the United Nations system in
the field of international trade law.
2- Further developing the cooperation of UNCITRAL with the World
Bank on elaborating the links between economic development and
trade law, and the role of trade law in helping States attract foreign
trade and investment, and enhancing the visibility and integration
of trade law within the broader United Nations rule of law agenda,
3- Assessing the general commercial law framework and the status of
its implementation in the State, e.g.: is the State party to fundamental
conventions in the commercial law  field (e.g. the New York
Convention), which will be conduciveto other commercial law
reforms.
4- Theindicators of achievement would include a higher number of
transactions or a higher volume of international trade carried out under
the regime of UNCITRAL legislative and non-legislative texts; an
increase in  the number of legislative decisions based

on UNCITRAL texts; and an increase in the number of merchants

*United Nations Commission on International Trade Law.
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using or relying on harmonized international trade law in conducting
trade.

5- Endorses the efforts and initiatives of the Commission, as the core
legal body within the United Nations system in the field of
international trade law, aimed at increasing coordination of and
cooperation on legal activities of international and regional
organizations active in the field of international trade law, as well as
promoting the rule of law at the national and international levels in
this field, and in this regard appeals to relevant international and
regional organizations to coordinate their legal activities with those of
the Commission, to avoid duplication of efforts and to promote
efficiency, consistency and coherence in the modernization and

harmonization of international trade law.
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Text N°: 03 /Part N°: 01
Central Banks

History of Central Banks:

In 1668, Sweden founded the first ever central bank,
called "Sveriges Riks bank."

Its foundation stems from the failure of Sweden’s first bank,
"Stockholm’s Banco"in 1656.

Shortly after its inception,"Stockholm’s Banco" became the first
bank to formally introduced banknotes to Europe in 1661.

The banknote was initially very popular as it replaced coins witch
were heavy and difficult to handle.

However, in the subsequent years, "Stockholm’s Banco" issued
more banknotes than it could cover its deposits. As a result,
consumers became way of the increasing number of notes in
circulation and therefore went to claim their original coins.

What happened in the 1660s was what we call a "Ran on the bank "

It didn’t have enough coins to meet its obligations and therefore
went bankrupt. As a result, consumers were left with banknotes that
were worth nothing .This subsequently led to the nobility of Sweden
taking over the bank and the creation of the "SverigesRiks bank".

The "SverigesRiks bank"took charge of monetary policy ,taking
official control of coinage and the supply of money.

It also banned the use of banknotes due to the severe crisis caused
by its initial adaptation.
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However, two centuries later in 1874, it was to tore-introduce
banknotes into the market.
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Text N°:03  Part N °:02

I1- Objectives of Central Bank

The objectives of central banks have largely changed over the years, due to
disastrous economic events. For example, back in the 1970s, the main goal of
central banks was to ensure full employment.

However, the focus on employment blinded central banks attention on
inflation. Rather than maintain pricest ability, central banks would pump money
into the economy to ensure people were being employed. Yet this came at the
cost of inflation.

For example, in 1973, there was a massive oil crisis that was to be named the
‘OPEC crisis’. It led to a sharp increase in the unemployment rates across the
developed world. In retaliation, central banks opened the taps and supplied the
economy with money in the hope of boosting investment and jobs.

Whilst the plan worked, it boosted employment in the short-term, but
created long-term effects. Double digit inflation occurred into the 1980s and
employment equally suffered. As aresult, central banks learnt that a more
balanced approach is needed — one that focuses on several objectives rather than
one. Examples of the central banks objectives include:

01 - Price Stability:

Price stability is probably one of the leading objectives of central banks.
After the high levels of inflation in the 1970s and 1980s, and the disaster that
was the Great Depression of 1929, control over prices is a key element of central
banking policy.”

Now, through most of the developed world, the target rate of inflation is 2
percent. The reason for this is that it is high enough to encourage consumption,
but not too high to cause panic buying, thereby creating a cycle of greater
inflation. Yet it is not to olow so as to cause an excessive amount of saving.

*Central banks aim is to keep prices stable, so consumers are confident that prices will not
increase or decrease rapidly and change their behaviours aburptly.
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02 - Full Employment:

Going back through history, full employment was one of the leading
objectives of the central bank. However, as the welfare state has expanded and
the understanding of monetary policy increased, it has taken a back wards step.

Nevertheless, full employment is still a relatively important objective. Most
central banks would take action if employment starts keeping up. Usually, this is
done by lowering the interest rates to fuel cheaper credit to businesses. In turn,
businesses would use the cheap credit to invest and expand its operations, there
by stimulating jobs in the process.

03 - Financial Stability:

The central bank often acts as lender of last resort in order to maintain
financial stability. For instance, most commercial banks need short-term loans in
order for them to be able to align their assets and liabilities.

On occasion, a commercial bank may have to pay a loan to another financial
institution, but their assets are tied up in long-termloans and other illiquid assets.
As a result, they need some short-termliquidity to meettheir obligations, which
is where the central bank comes into play.

This is crucial in the private sector as some short-term mis-payments could
cause severe consequences. One small short-term default may lead other
institutions to stop doing business with them, and customers may start to go
elsewhere. It can destroy the firm ‘s reputation and hence the confidence in it as
an organisation. So the central bank plays an important role in ensuring
confidence remains and banks remain stable.

04 — Economic Growth:

Economic growth is important to central banks as it generally means more
jobs and better living conditions. When there is economic growth, it is often
associated with increased business investment, improving employment, and
increasing demand.

Now economic grow this an objective for central banks but is not necessarily
its main one. They often have to weigh up the pros and cons, as controlling
inflation and prices may be more beneficial than stimulating the economy.
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Nevertheless, central banks will often look to prop up the economy if they can
do so whilst also maintaining price stability.

05 - Exchange Rate Stability:

For one reason or another, a nation may face acurrency shock by which the
demand for its currency declines rapidly. This maybe due to a domestic political
output or a financial crisis. In turn, this creates instability within the markets,
which central banks look to avoid.

Exchange rate instability can lead to lower levels of business confidence as
they are unable to adequately plan their investments or business strategy. This is
an even more important factor in todays inter-connected economies that rely
heavily on international supply chains.

When the exchange rate falls heavily, the central bank may look to buy the
domestic currency from the exchange market in a bid to increase its demand and
value. This can help create stability in the market, which could significantly
affect importers, the supply chain, and exporters alike.
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Text N° :03 Part N° :03

I11- Functions of Central Bank
There are four main functions of a central bank. Which are :
01-Base Rate:

One of the central banks leading functions is the setting of the interest rate.
Also known as the base rate, it sets a rate which commercial banks can borrow
from the central bank. In turn, commercial banks react with higher interest rates
to the public as they are paying a higher rate to the central bank.

The base rate is a useful function as it acts somewhat like a tap. By increasing
the rate, borrowing from the central bank becomes more expensive for
commercial organisations. In turn, loans to businesses and consumers become
more expensive, thereby reducing the circulation of money.

By contrast, a decline in the base rate isused to stimulate demand. As debt
becomes cheaper to finance, businesses and consumers demand more of it,
thereby increasing the circulation of money.

02 - Open Market Operations:

Open market operations simply involves central banks creating money and
purchasing financial assets with it. In recent times, it has come under the naming
‘Quantitative Easing’. The aim of which is to take away either ‘toxic’ assets as
we saw under quantitative easing, or to buy up assets and free up money to
invest elsewhere.

When a central bank engages in open market operations, it firstly creates
cash. Then, it purchases financial assets such as government bonds and gilts, and
other instruments. The cash then passes over to the financial institution that it
purchased them from. This then acts as new money into the economy.

At the same time, some central banks such as the US’ Federal Reserve

transfer any profits made back to the treasury. So central banks purchase
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government debt and when government payments include interest, these profits
go back to the government any way.
03 -Reserve Requirements:

Central banks often use reserve requirements to increase and decrease the
supply of money. It does this by requiring each bank to keep back a certain
percent of each deposit they take in. For instance, most commercial banks wil
lonly keep 5 cents for each dollar put in, and loan out the other 95 cents.

So if the central bank was to raise the reserver equirement to 10 percent, then
commercial banks would have to keep 10 cents for each dollar, and onlyloan out
90 cents. In turn that means few loans going out, there by restricting the
circulation of money.

04 -Foreign Exchange Reserves:

Central banks will usually hold a significant amount of international
currencies at any one point. For instance, the Federal Reserve held $41 billion in
foreign currencies at the start of 2020.

The aim of whichis to be able to help stabilise fluctuations in the foreign
exchange market. If the US dollar was to significantly lose its value, the Federal
Reserve may look to purchase US dollars with foreign currencies in order to
increase its value.

As the Federal Reserve purchases more and more US dollars, it sends a
signal to the market that it is in high demand, there by strengthening its value

and stabilising the market.
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Text N°04: / Part N°: 01
Notion of Investment

Investment is the employment of funds with the aim of getting
return on it. In general terms, investment means the use of money in
the hope of making more money.

In finance, investment means the purchase of a financial product
or other item of value with an expectation of favorable future returns.
Investment of hard earned money is a crucial activity of every human
being.

Investment is the commitment of funds which have been saved
from current consumption with the hope that some benefits will be
received in future.

Investment refers to the concept of deferred consumption, which
involves purchasing anasset, giving a loan or keepingfunds in a bank
account, with the aim of generating futurereturn.

There are two concepts of Investment:
1- Economic Investment: The concept of economic investment
means addition to the capital stock of the society. The term investment
implies the formation of new and productive capital in the form of
new construction and producers ,durable instrument such as plant and
machinery. Inventories and human capital are also included in this
concept. Thus, an investment, in economic terms, means an increase

in building, equipment, and inventory.
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2- Financial Investment: This is an allocation of monetary resources
to assets that are expected to yield some gains or returns over a given
period of time.

It means an exchange of financial claims such as shares and bonds,
real estate, etc.

Financial investment involves contracts written on pieces of paper
such as shares and debentures.

People invest their funds in shares, debentures, fixed deposits,
national saving certificates, life insurance policies; provident fund etc.

In their view investment is a commitment of funds to derive future
income in the form of interest, dividends, rent, premiums, pension
benefits and the appreciation of the value of their principal capital.

In primitive economies most investments are of the real variety
whereas in a modern economy much investment is of thefinancial
variety.

In primitive economies most investments are of the real variety
whereas in a modern economy much investment is of thefinancial
variety.

The economic and financial concepts of investment are related to
each other because investment is a part of the savings of individuals
which flow into the capital market either directly or through
institutions. Thus, investment decisions and financial decisions

interact with each other.
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Financial decisions are primarily concerned with the sources of
money where as investment decisions are traditionally concerned with

uses or budgeting of money.



Lol aglad) g Goaall A0S 2 Cisdau Aasla
Sba - Alal) iloswgall (o8 A alat) (uliBa Al g Bl ¢y ALY
(2026/2025)- 02
01 311 /04 :ad, paill
L) 2 ggda

Cale Ui e dle o Jsanll G JIseY) calig s L)
e Al e 5 Jld) e 23l S el e Jll aladiial ey laiiuY)
Dlaiing) Aaidle dliie 3 go 1B gl aa da (53 JAl juaic o e iie o) pd HlaiiuY)
i ol IV g L) gl S anla Bali s A gray Lle Jeasiall J) saY)
Setall 8 Lgie ) ) (any e J ganll Jaf e sl SN (e ) 5aY)

i gl Jual o) i Ganaly (525 e sall MY o sede ) ady lalinY)
At 3l e 383 ) eyl Baa (S Glaa 1Y) gy ol g B
T OLELO (e seda Sllia
o) ) gl ALl iny ola®Y) A geial Ly jlaTind) ;g lafiiad) -1
Conias oliy JSI (B iy s e ul psS5 (Fm JLu) llaan 5 acinall Jle
) L)l )5 2 ad) @il 8 panzad 2y eSOV 5 iliaall e dails Al S co2a
sl 50l xy ¢ Aalai®Y) Aalill (e ¢ jlaiind) olb ¢ Ul sgdall 18 b
O3 33l 5 aliall
iz (583 O ad gial) (e Al J seadl il 3 ) sall Ganadd s Alal) i) -2
agsY) Jie Al (5 saal) Jalg @l iy sd 5 Adima Ayia ) 358 JDIA i) gl of ol <Al
Gl laad) g calaiall
il 5 aguat) Jie )5l (e pda e 4 i 1o gie ) HlaiiuY) ey

Clalgd 4 Gl 5 G wila gl o) agul) (& agll sal (ulill g
sl i AL A Geaia ¢oslall e ol cliad g g dulagll Y
N g JSE A e J20 e Jsandl dal e JIse) g a5 s laiia)
il aelle Gl ) A a5 e ¢ el e g Jaludl g a5 2Ll



Lol agladl g Goiall LdS 2 Cidan dauls
Sba - Alal) iloswgall (o8 A alat) (uliBa Al g Bl ¢y ALY
(2026/2025)- 02
b Lein L ¢ o8 aa® G jlaiuY) alaae uilS ¢ dunlal) GlbabaBy) 4
Y oY Gl ey L) L)y Galai®Y) anladl das 53
Pa e ol sodhe L) JWdl () Bow ) @m0 Gl jaae (e e
ol Lpazy ae Adlall ) il 5 laia] <l ) 8 Jelam o Jully s il 3l
Aalaiall )Ll Jag 3 s Jladl jobiany JY alaall 8 Al ) jall gl
Lol sae ol J) st claladiinly Lagdss laitiny



dalpeal) o glal) g9 Golal) AlS -2 b Arala
Sba - el ciloswgall o8 A alat) (uliBa AN g Bala ¢y BALLY)
(2026/2025) - 02

Text N°04: Part N°:02
Elements of Investment:
The Elements of Investment are as follows:

a) Return: Investors buy or sell financial instruments in order to earn
return on them. The return on investment is the reward to the
investors. The return includes both current income and capital gains or
losses, which arises by the increase or decrease of the security price.
b) Risk: Risk is the chance of loss due to variability of returns on an
investment. In case of every investment, there is a chance of loss. It
may be loss of interest, dividend or principal amount of investment.
However, risk and return are inseparable. Return is a precise statistical
term and it is measurable. But the risk is not precise statistical term.

However, the risk can be quantified. The investment process
should be considered in terms of both risk and return.
c) Time: time is an important factor in investment. It offers several
different courses of action. Time period depends on the attitude of the
investor who follows a ‘buy and hold’ policy. As time moves on,
analysts believe that conditions may change and investors may
revaluate expected returns and risk for each investment.
d) Liquidity: Liquidity is also important factor to be considered while
making an investment. Liquidity refers to the ability of an investment
to be converted into cash as and when required. The investor wants his

money back any time.
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Therefore, the investment should provide liquidity to the investor.
e) Tax Saving: The investors should get the benefit of tax exemption
from the investments. There are certain investments which provide tax
exemption to the investor.

The tax saving investments increases the return on investment.
Therefore, the investors should also think of saving income tax and

invest money in order to maximize the return on investment.
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Text N°:05/ Part N°:01

International Trade

I- Definition of International Trade

International trade is the exchange of capital, goods, and services
across international borders or territories. It is the exchange of goods
and services among nations of the world.

In most countries, such trade represents a significant share of gross
domestic product, while international trade has existed throughout
history, its economic, social, and political importance hasbeen on the
rise in recent centuries.

I1- Reasons Why Global Trade Is Slowing

There are four reasons for this slow down:
First: the Soviet Union collapsed in the 1990.

That allowed countries like Poland, the Czech Republic and East
Germany to catch up as they rejoined the global economy.

Second: China joined the World Trade Organization in 2001.

These two events super-charged growth. But after 15 years, their
contributions (china- Poland- Czech Republic - East Germany) have
stabilized.

Third: the 2008 financial crisis slowed trade and growth.

Many companies became more cautious. Consumers were less
likely to spend. Part of that is because they’d grown older. They had
to rebuild their retirement savings.

Younger people faced high unemployment rates. They had a hard time

getting their career started. That meant they weren't as likely to marry

and buy homes. Many of them also had large school loans to pay off.
Fourth: countries implemented more protectionist measures.

In 2015, governments quietly added trade restrictions. These
included tariffs, governments subsidiesto domestic industries
and anti- dumping legislation.


https://en.wikipedia.org/wiki/Capital_(economics)
https://en.wikipedia.org/wiki/Service_(economics)
https://en.wikipedia.org/wiki/International_borders
https://en.wikipedia.org/wiki/Trade
https://en.wikipedia.org/wiki/Gross_domestic_product
https://en.wikipedia.org/wiki/Gross_domestic_product
https://www.thebalance.com/what-is-the-world-trade-organization-wto-3306366
https://www.thebalance.com/2008-financial-crisis-3305679
https://www.thebalance.com/what-is-trade-protectionism-3305896
https://www.thebalance.com/government-subsidies-definition-farm-oil-export-etc-3305788
https://www.thebalance.com/what-is-trade-dumping-3305835
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I11- Advantages of International Trade

Exports create jobs and boost economic growth. They give
domestic companies more experience in producing for foreign
markets. Over time, companies gain a competitive advantage in global
trade.

Imports allow foreign competition to reduce prices for consumers.

It also gives shoppers a wider variety of goods and services.
Examples include tropical and out-of-season fruits and vegetables.

IV- Disadvantages of International Trade

The only way to boost exports is to make trade easier overall.
Governments do this by reducing tariffs and other blocks to imports.

That reduces jobs in domestic industries that can't compete on a
global scale.

It also leads to job outsourcing. That's when companies
relocate call centers, technology offices and manufacturing.

They choose countries with a lower cost of living. Countries
with traditional economies could lose their local farming base. That's
because developed economies subsidize their agribusiness.

Both the United States and the European Union do this. That under
cuts the prices of the local farmers.


https://www.thebalance.com/what-is-competitive-advantage-3-strategies-that-work-3305828
https://www.thebalance.com/how-does-call-center-outsourcing-affect-the-u-s-economy-3306191
https://www.thebalance.com/cost-of-living-define-calculate-compare-rank-3305737
https://www.thebalance.com/traditional-economy-definition-examples-pros-cons-3305587
https://www.thebalance.com/what-is-the-european-union-how-it-works-and-history-3306356
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Text N°:05/ Part N°:02

Characteristics of Global Trade

Trading globally gives consumers and countries the opportunity to
be exposed to new markets and products. Almost every kind of
products can be found in the international market: food, clothes, spare
parts, oil, jewelry, wine, stocks, currencies, and water. Services are
also traded: tourism, banking, consulting, and transportation. A
product that is sold to the global market is an export, and a product
that is bought from the global market is an import.

Imports and exports are accounted for in a country's current account

in the balance of payments. Industrialization, advanced technology,

including ,globalization transportation , multinational corporations,

and outsourcing are all having a major impact on the international

trade system.

Increasing international trade is crucial to the continuance of
globalization. Nations would be limited to the goods and services

produced within their own borders without international trade.

International trade is, in principle, not different from domestic
trade as the motivation and the behavior of parties involved in a trade
do not change fundamentally regardless of whether trade is across a

borders or not.


https://en.wikipedia.org/wiki/Export
https://en.wikipedia.org/wiki/Import
https://en.wikipedia.org/wiki/Industrialization
https://en.wikipedia.org/wiki/Globalization
https://en.wikipedia.org/wiki/Transport
https://en.wikipedia.org/wiki/Multinational_corporation
https://en.wikipedia.org/wiki/Outsourcing
https://en.wikipedia.org/wiki/Domestic_trade
https://en.wikipedia.org/wiki/Domestic_trade
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The main difference is that international trade is typically more
costly than domestic trade. This is due to the fact that the borders
typically imposes additional costs such as tariffs, time costs due to
borders delays, and costs associated with country differences such as

language, the legal system, or culture.

Another difference between domestic and international trade is

that factors of production such as capital and labor are typically more

mobile within a country than across countries.

Thus, international trade is mostly restricted to trade in goods and
services, and only to a lesser extent to trade in capital, labor, or other
factors of production. Trade in goods and services can serve as a

substitute for trade in factors of production.

Instead of importing a factor of production, a country can import
goods that make intensive use of that factor of production and thus
embody it. An example of this is the import of labor-intensive goods
by the United States from China.

Instead of importing Chinese labor, the United States imports goods

that were produced with Chinese labor.

One report in 2010 suggested that international trade was increased
when a country hosted tenant a network of immigrants, but the trade
effect was weakened when the immigrants became assimilated into

their new country.


https://en.wikipedia.org/wiki/Tariff
https://en.wikipedia.org/wiki/Factors_of_production
https://en.wikipedia.org/wiki/Labour_economics
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Text N°: 06 / Part N°: 01
The International Commercial Arbitration
In the wake of globalization and opening its market to foreign
capital. Algeria is endowed with a new legal arsenal to guarantee the
protection of the investment security that aims to promote growth
economic.

Among these guarantees, the use of commercial arbitration as a
means of dispute resolution is an essential stipulation in the
negotiations of the international contracts.

However, its effectiveness remains dependent on the fate reserved
for the arbitral award by the national courts. Because arbitration is a
kind of private substitute for State Justice, the arbitral award does not
find its strength mandatory only in the agreement of the parties that
have agreed to rely on people they trust.(Arbitrators)

In the event of a breach, the state holding the monopoly of duress,
a judge must be asked to make the arbitral award enforceable by
issuing an enforcement order, no more than the judgments.

This sentence does not escape the remedies, and the extent of the
control of the exerted on the latter has a decisive impact on the
effectiveness of the international commercial arbitration, this

inevitable mechanism for settling trade disputes international.
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Text N°:06 / Part N°:02
The Electronic Commercial Arbitration:

The expansion of e-commerce does not fail to raise the issue of its
framework and its legal regulation, mainly on the settlement plane-
commerce disputes,.

Since the content of electronic contracts, scanned and transmitted
without regard to national borders, makes the principle ineffective
territoriality to define the competent court in case of litigation

It seems logical that alternative methods are chosen for the
regulations of the disputes that are mediation and arbitration.

Nevertheless, the latter evolution due to the impact of the Internet
specifications.

The transition to the virtual world has given rise to electronic
arbitration (online arbitration) which, if it is technically feasible, raises
a number of legal issues.

Classical arbitration requires many conditions of funds and form
that electronic arbitration, by its nature, cannot totally satisfy.

Nevertheless, electronic arbitration remains the most effective and
most efficient means of resolution of international trade contract
disputes.

However, the need for a framework, Legal framework for
regulating electronic arbitration remains indispensable for its

evolution and its universality.
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