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I Important elements of the contract I
I English Arabic I
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I Title Sginll I
I Parties WPVAY I
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I Legal capacity of contracting Cplatiall Aolaf I
H parties H
I Preamble Liea’ / Aadia I
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I Mutual obligations Aalyiall el Y I
! Method of payment ) 44 !
i Duration of contract Jdal) Ly B2a i
i General provisions Llal) alKaY) i
I Law and court of jurisdiction B A et Alall 5 ¢ pilal) I

regarding disputes Sile ) 3l

Final provisions FEPALERINCERY
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Date of signing sl A 8
Number of articles Asull 2ae
Signature a8 5

Most important business law terms

English

Arabic

E- banking

g ASTY) il

Small value payments

daadl) 33 gana Cile 804l

Internet banking

) o si

Remote electronic banking

(e A ySIY) & sl

Home banking

il il

Online banking

Lall e el

Self service banking

A1) ALK Aeaal
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Personal financial

management(PFM) 3 yeadll o ) 5 oY) s g
“.. . :.“
Virtual bank ke i/ el
Electronic alarm systems g Sl 1) daal
Financial controller systems Al alal) Aokl
Protocol JsSsig

The card of network contract

Aall Jlany) ddlay

Word wide web (W.W.W)

Al sall Y Lasy) 3us

Advanced research agency
network

dadiiall EulanY) S 405

Internet services providers (ISP)

G i) Glead adia

Documentation Gai gl
Electronic cryptography s ASIY) padal)
Certificate authority Gauaill dali
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Notary Ja=l) il
Physical world ) alladl
Digital signature online Lall Je a8 )l ad sl

World trade organization

Aallad) 3l dadaia

Automated teller machine (ATM)

N Gyl sl

Secure electronic transaction
(SET)

A3 g yiSIY) Ad peadll Cllaall el e ) g8

Payment orders

a8l yal f

Real time cross settlement
(RTGYS)

™ alaall il Aallan ) A gl Al

Periodic multilateral netting
system

il a1 Baamie ) sall 4y gudl) 2l

Clearing house dalidl 48 e
Settlement agency 4 gl S

Clearing house interbank
payments system(CHIPS)

Al 48 el el iyl cile gdadll alai
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Society for world wide interbank
financial
telecommunication(SWIFT)

Lal dallal) Adlall Y Laiy) damas ol
S gl u

National commission on
electronic fund transfers

I 5 5 Iy gaill il o)) Al

Security risks FIAY VA FOA|

Legal risks du el sl

Operational risks Aol Hlalaal)
Financial globalization ALl Al gall

Audit commission

cilluall 385 dal

Encryption yail) 4
Credit revolving Adata dlaic
Confidential code walall 5yl a3,
Trade marks Hlile) ledle
The acquirer dia O ganall
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Debt card ) 48U,
Charge card bl 2ala,
Credit card o) ddtay
Digital print Al ] daall)

Payment systems

il o

Medium of exchange Jaall b

Measure of value aall (alda
Unit of account il 3as
Store of value Aagill ¢ 3 gl

Barter ayladll

Commodity money dalld) 5 gail)
Metallic money dnazall o gaill
Paper money a8 5 5ll a gail)




Deposit money P P\ JRPTT
Personal aad il
Hard disk clall a3l
Double spending z 92l o yeall
Electronic wallet Ay yil) ddassa
Physical representation slall Jaiail)
Data base il slaall 32c 18
Reputation risk daand) Hlalas
Authority certification daladl Al
Authentication systems G sill alas
Cross border dgaall yile
Magnetic strip Loz aal) Jay ydil)

Partial fiduciary system

ol Syl sl
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Number reference > all 35l I

Monetary authorities doaail) caldaludl) I

|

Classes of member ship Al gall Alingl 4 pmall Sl Ha I

Principal member ) sl I

|

Associate member Sl i) ganl) I

Participant member uaiiall gianll i

Issuer bank ladd) Sl I

|

Merchant Salll I

Acquirer bank ol el i

Character ezl i

Contract sl I

Evidence L)

Arbitration agreement Al glas)
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Awards arbitration asaill &l 8
Arbitration tribunal axaill Alaa
Negotiation Cila glia
Commission of arbitration aSasil) 45al
Mediation adalu dll
Judicial mediation duilial) ddalis )

Technology information and
télécommunications

Jei¥l s e Y1 L 1

Products and services

L_ILAJ;‘B t_ilA.uA 1

Electronic documents

A 5 yiSIY) Colavial)

Elements of crime i all sl
Abuse of right Bl 8 ol
Damage and compensation arsaill 5 ) yuall
Breach Joa)
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Law applicable to contractual dpaalaall el Y e sadaddl o gilal)
obligation
loss P INES
Gain D)
Right &l
Defect e
Custody B
Companies S il
Partners S )l
Founders partner O g sl 1S 0
General partner Cpebicatia Sy yi
Certificate of incorporation el Bale
Company’s formation A< il S
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| |
I Company’s name 4S5l o) sie I
I Company’s object A$a) e I
| |
I Company’s legal status Al el gl I
I Principal office of company A8 il S ye I
| |
I Duration of company A<yl Jal I
i Company’s capital A< 3l Jle il i
I Capital in cash @3 Jla Ll I
| |
I Capital in property e Je il I
i Authorized capital 4 (i ) Wl i
i Issued capital Daaddl JWdl Gl i
I Subscribe capital a3 S Wl Gl I

Paid - up capital & siaal Judl (il

Capital on call 4z o glhaall JW)
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I Uncalled capital amy 4xdd (bl o) Jlall I
I Equity share capital Lle agnd Jle il I
I Reserve capital hlia) Jle Gl I
I Prospectus Qs I
I Capital shares Jall (el g I
| I
I | I
I Allotment of shares Y] Janads I
I Ordinary shares il gl I
I Dissolution A<yl Ja I
| I
I Liquidation A4S il dduas [
| I
| I
| I
| I
| I
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Liste of abbreviation

- GATT : general agreement for trade and tariffs .

- ATM : automated teller machines .

- BIS : bank of international settlements .

- CHIPS : clearing house interbank payment system .
- CRI : central reglements interbank .

- DNS : domain name system .

- EFT : electronic funds transfer .

- EDI : electronic data interchange .

- EFTPS : electronic federal tax payment system .
EMI : European monetary institute.

- EMP : electronic means of payment.

- PDA : personal digital assistant .

- POS : point of sale .

- PNS : paris net settlement .

- GBPS : gross border payment system .

- RTGS : real time gross settlement .

- SIS : systemically important system .

- SWIFT : society for world wide interbank financial
telecommunication .

- TARGET : trans European automated real time gross
settlement express transfer system .
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The importance of internet in electronic contracting

Internet is considered to be one of the most significant electronic
developments , which has become lifeline for many institution that use
it in exchange of information, as it plays a remarkable in the world of
communications.

The prevalence of electronic contracting led to the emergence of some
problems that jurisprudents, and legislators tried to address to find
appropriate solution, the most important problem pertinent to
electronic contracts.

The electronic payment

The technological development in the banking industry has led to the
emergence of electronic means of payment that enable its holders to
fulfill their obligations easily . The electronic payment has expanded
and the number of legislations regulating it has increased and the
information played an important role in changing the electronic
payment method and means of achieving it. It is a new formula for
dealing between members of society that meets the general
characteristics of ordinary means of payment and differs from them in
how financial transactions are settled, requiring the intervention of
other parties in the contractual relationship because of the specificity
of this technique which happens through electronic supports. Since e-
payment is a multilateral banking process, which takes place through
an open information space, a number of illegal actions have been
encountered by some parties to use them unlawfully in fulfillment or
withdrawal. The images of abuse and misuse are numerous and
difficult to enumerate.
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In view of the importance of the role of electronic payment in all
aspects of social economic and legal life, and the absence of a legal
system to regulate it in Algeria, it would be useful to know all the
issues raised or might arise in the future regarding their illegal use.
Referring to the general texts and rules may not be sufficient to cover
them.

The study of the issue of electronic payment requires us to define
what it is and to clarify the electronic banking services created in the
fulfillment, the relations and the consequences of dealing with the
electronic means of payment, which entails the legal liability of the
parties for their illegal use, which may be civil or penal liability
depending on the nature of the act - The wrongdoer - the perpetrator
and the culprit.

This liability may be in the face of the electronic payment parties: the
carrier the issuer, the merchant, on the basis that it binds them to
contractual relationships specifying each party's rights, obligations and
liability in case of violation of the terms to which it are committed,
Legitimate, which require that to be held the responsibility for his
actions.

(9 ASTY) adul

Sy el ) cdsdynd) deliall Jlae b asly€ll olaill (53]

Blai pdl Cus ¢y Aggn IS a@llilh cligl) e lgalals (S0 g 5 ado
Jae 5o 3 Lla s Llasteal] Casaly 4l dabiiall culasydil) cnaety (g 5SIY) adal)
Lo g8 cdg pSIY) 268l daladl 262l Jlafia) 2l dBieas Jilugy (g fSIY1 a8l
aliaty (Apalall adall Jilusl dalall ailadl) g aainall sl cn Jelaill sas
Cablal Jax Cingie Lo cdalldl cDlabaal) dugeds WA (e a6 A L)) 8 Lgic

g pSl clden e S8 Al AaEl eda duageadd |l Lokl D 8 o)Al
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(zsite slaslae sl e &% (bl Bareie D pean dulae g Y1 adall o Lasg
et Lgaladinly GahlaY) (aey U8 (e degpdall e cildpail) e 2aey ciligh 25
38 & saaeie Jleaiald) seluly el jpemy cconadl o) oligl 8 pgnde s
e giie culluly JIKET @3 g8 Wyas Cuaiarg 220l

Bladl alia maen 8 Lg Sy adall Jlay 4ds (31 o) Gpadl (pe Wil
Oe )l (B leabay (gl alas asag aral Slaiy cAugililly daalai@ly due Lanl)
il pliy diad) b o) oS ) sl lall dlaal) auans syl aila
giahaanl LA oS Y 38 dalall aclgilly paseaill goayll dals cled go i i)

Ld paall Gladdl) moagiy dbale aad W llaty g 5SIY) 280l g gumge dud)ad
gl gy dolaill e dnjpiall SVl clBlally celig 8 Eaaiaal) A, <)
ot paaiaY) ehadlgihlY dagll) Adgsea) M8 lgie iy Al g SN
— gl e Jadll danh Cues Al ) dite Aghue 05S5 B Sllg clgd g skl
A i) Giphally Sl

o il sl dalall: g SN adall ol dgalse (8 Ll ghenall o3n g S0
) Algianally laliilly digia iyl JSI aaaT ¢ Lailas e agiy das 4l ulad
Sl el dgalge B agt g g all ) asul) Allae Jla b aBle Lo ab
clladl e Al ghaall dbieat Ciagind ddegyia e Jleel
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Legal Forms for Companies in Algeria

There are several legal structures that enable you to set up a
company that meets your expectations and concerns, either alone or
with the partners of your choice. These are constituted under different
legal forms, each governed by its own operating rules and

corresponding to different liability regimes.

Definition of a company:

A company is "a contract by which two or more natural persons or
legal entities agree to contribute to a common activity, by making
contributions in industry, in kind or in cash, with the aim of sharing
any profits that may result, of achieving a saving, or of pursuing an
economic objective of common interest. They bear any losses that

may result" -Article 416 of the Civil Code.

The different forms of company:

The legal forms of companies in Algeria are very similar to those
found in many national legislations (LLC, Joint Stock Company, etc.).

1t 1s about:

1- Joint Stock Company (J.S.C.):

The J.S.C. is governed by articles 592 et seq. of the Commercial
Code.
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Shareholders/Partners can choose between two forms of management
organization. It may be managed by a board of directors and a
president/chairman (articles 610 and seq.), or by a management board

and a supervisory board (articles 642 and seq.).

2- Limited Liability Company (L.L.C.):

The L.L.C. is governed by articles 564 and seq. of the Commercial
Code, and is formed by two or more partners. The latter bear losses

only up to the amount of their contributions.

It is organized around a maximum of 20 partners and one or more

natural person managers.

The L.L.C. corresponds to the status of a small or medium-sized

enterprise. Its capital may not be less than DZD 100,000.

3- Single-member Limited Liability Company /One-person

Limited Liability Company:

This is a limited liability company with a maximum of one partner. It
encourages private initiative by individual entrepreneurs, giving them
access to the same types of activities as the SARL, including foreign
trade, while preserving their personal assets, which remain

independent of those of the company.

4- General Partnership :

The General Partnership is governed by articles 551 and seq. of the

Commercial Code.
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In this type of partnership, all partners are individually qualified
merchants. They are indefinitely, jointly, and severally liable for the
company's debts. Shares are registered and may only be transferred

with the unanimous consent of the partners.

5- Limited Partnership:

The limited partnership is governed by articles 563bis to 563bis10 of
the Commercial Code, and its rules are modelled on those of the

general partnership.

It is made up of general partners whose status is identical to that of
partners in a general partnership, except that limited partners are liable
for the company's liabilities only up to the amount of their

contributions.

6- Partnership Limited by Shares:

Governed by articles 715 and seq. of the Commercial Code, the
Partnership limited by_shares is a hybrid between a general partnership

and a joint-stock company.

7- Grouping:

A grouping may be formed without share capital, between two or

more legal entities, for a given period, with the aim of implementing

all means likely to facilitate or develop the economic activity of its

members, or to improve or increase the results of their activities.




