Faculty of Law & Political Sciences

Department of Law

Englisih tferminology cownrses

For deep pruate Lo 24 Master

Dr. Bowshbao Ruma

University Year 2024-2025




g Faculty of law and political sciences o

Department of law

Master 2/ Business Law [ Text N° : 01 }

Intellectual property

Intellectual property (or "IP") is a category of property that includes intangible

creations of the human intellect, and primarily encompasses copyrights, patents,

and trademarks. It also includes other types of rights, such as trade secrets, publicity

rights, moral rights, and rights against unfair competition. Artistic works, as well as
some discoveries, inventions, symbols, and designs can all be protected as intellectual
property. Intellectual property law has evolved over centuries. It was not until the 19th
century that the term "intellectual property" began to be used, and not until the late 20th
century that it became commonplace in the majority of the world.

The intangible nature of intellectual property presents difficulties when
compared with traditional property like land or goods. Unlike traditional property,
intellectual property is indivisible — an unlimited number of people can "consume" an
intellectual good without it being depleted. Additionally, investments in intellectual
goods suffer from problems of appropriation — a landowner can surround their land with
a robust fence and hire armed guards to protect it, but a producer of information or an
intellectual good can usually do very little to stop their first buyer from replicating it
and selling it at a lower price.

Objectives of intellectual property law:

The main purpose of intellectual property law is;

To encourage the creation of a wide variety of intellectual goods for consumers: To
achieve this, the law gives people and businesses property rights to the information and
intellectual goods they create, usually for a limited period of time. Because they can

then profit from them, this gives economic incentive for their creation.
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Some commentators have noted that the objective of intellectual property legislators
and those who support its implementation appears to be "absolute protection". "If some
intellectual property is desirable because it encourages innovation, they reason, more is
better. The thinking is that creators will not have sufficient incentive to invent unless
they are legally entitled to capture the full social value of their inventions". This
absolute protection or full value view treats intellectual property as another type of
"real" property, typically adopting its law and rhetoric.

Economic growth: The WIPO treaty and several related international agreements
underline that the protection of intellectual property rights is essential to maintaining
economic growth. The WIPO Intellectual Property Handbook gives two reasons for
intellectual property laws:

One is to give statutory expression to the moral and economic rights of creators in their
creations and the rights of the public in access to those creations. The second is to
promote, as a deliberate act of Government policy, creativity and the dissemination and
application of its results and to encourage fair trading which would contribute to
economic and social development.

Morality: According to Article 27 of the Universal Declaration of Human Rights,

"everyone has the right to the protection of the moral and material interests resulting
from any scientific, literary or artistic production of which he is the author". Although

the relationship between intellectual property and human rights is a complex one, there

are moral arguments for intellectual property.

The arguments that justify intellectual property fall into three major categories:
Personality theorists believe intellectual property is an extension of an individual.
Utilitarians believe that intellectual property stimulates social progress and pushes
people to further innovation. Lockeans argue that intellectual property is justified based

on deservedness and hard work.



01 paill dan i
iy Sl AL

plaall (& Jadiig o pdad) HSall A galall e Clela¥) ol ASlall (e £ 55 (A 4 Sl A8
(Jie @siall (e s A el gl et LS 4 jladll cladladl g g ) 581 clel o sl 6 sia J5Y)
Aoy i) e Andliall Lmaliall 3 siall s cdysinall 358all s cdileal) 3 gia 5 Ayl Sl puY) Jie
A %8 ASLS Glagaaill s j el s ciled FAY) s GELEKY) (ans duidll JleeY) e Sy WS
QAN (& Y] A Sl ASL" mllaias aadiug o) G 0 8 e e 4 Sl ASL) ) 8 sk
o) oA Al ) alladl J o ddle A el ey al g ¢ e aldl

Jio alail) Alally L Hlie v Gl sria sac 4y Sall ALl A galall e Axplall ki
o 23l (S Cun A Jaill AL e 4y Sl AL () cdplil) AL A 5 adud) 5l ol )Y
z siiall 8 Sl ey c@lld 1) ALl Lol g2 4y 588 dales ") Slgtin™ o (i) (e 3 g2na
Gl om Oty (58 lam il sy (o )W) Al (S Gua — o DY JSLER (e g S
i (e J¥) (s idall wiar O i gabaion Y A 830 Zalud) f il slaal) grine ¢S5 clgislanl
i e e sale)
A S8l Astal) o 558 Calaad

1o 4 Sall Aslall () 58 (e i Hl) i)
oalaiY) () slal ey @l iaily s cpSlgtianall 4y AN aludl (pe daul g Ae gana L) aoandi-
B3 52 dia ) 38 (5585 La Bale 5 clgdsainy (Al Ay jSall bl g Dila glaall dSle (998 IS AN
Lealiny Lobat) | s daey Lo st g clgia ALY (1o 2g 3843

Tsa 02,8 () gacy (bl il 5 5 4, HSal) ALl 3 galal) latil) 3 g e Chan Of S (e d3d (5 53

bl S ST Alen pd g il g 4 pSal) ALl woaiy HISEY) aacdy 4l MAallhal) Aleal)
Jgmanll & A Gall aed (S ol Lo SISEU S s agaal 0585 O e aall G I B agtina
Jalati i) e ALalSH Al 33 f dallaall laall odd agile ] yiaY ALalKl 4o laiaV) dagll e
Lelad 5 L sild 3 e dale 5 A Al ALl (e JAT ¢ i€ Ay Sl ASL)) ae
Al gal) LB (e uaall 5 (WIPO) Ay_Sall 4Ll Alall dadaiall 5aalas 355 ;g aluaiBY) galll-
by aady sala®BY) saill o Laliall (5 )5 i el 4y Sl AL (3 gia dles o e Alal) @il
A Sl ALl (5l 58 (s 45 Sl ASLll g 4l



Dseanll (sia g agilell (8 Cpeduall Ll 5 AENAY) B siall e i gilE i slhe] o JsY)
Gl (e daria JarS Anils Gudaiy jii s g 1Y) 505e3 o8 Sy Slela¥) el ) J sea sl
Ao laia¥) 5 Apalaiy) dpasill 8 aalud o) Ll e ) Aala) 5 i) s e sSall

4 siaall pellaall dylea 3l 28 JSI" (LYl (35t allall (Sl (e 27 akall G 5 ; 3DIAY)
ALy A8 O (e a2 Sl e Maiia (e 8l ol sl ale 2] sl e daslall Aokl
Ao Sl ALl sllal 48NAT man @l Gl V) Baee d8Dle & Gl (3 sia 5 4y Sl

Sl A8 O pad B 5 plai iy A ) <l I ) A Sl ASL 558 ) geaall auds
Go 2ie G ol adaiy elaia¥) ol éad 4y Sl ASLall Gl ¢ sadall aiay g a4l aluial s
el Jeall 5 Glasiual) Galasl o W Lo Led 4 S8l ASLall G 53851 (5 5SS



0’—-"\&
Faculty of law and political sciences @

Department of law

Master 2/ Business Law [ Text N°: 02 }

N Aaftinmm nf 3mvranctine nnf

Investment is the employment of funds with the aim of getting return on it. In
general terms, investment means the use of money in the hope of making more money.
In finance, investment means the purchase of a financial product or other item of value
with an expectation of favorable future returns. Investment of hard earned money is a
crucial activity of every human being. Investment is the commitment of funds, which
have saved from current consumption with the hope that some benefits will received in
future.

Investment refers to the concept of deferred consumption, which involves purchasing
an asset, giving a loan or keeping funds in a bank account with the aim of generating
future returns.

There are Two concepts of Investment:

1) Economic Investment: The concept of economic investment means addition to the
capital stock of the society. The term investment implies the formation of new and
productive capital in the form of new construction and producers durable instrument
such as plant and machinery. Inventories and human capital are also included in this
concept. Thus, an investment, in economic terms, means an increase in building,
equipment, and inventory.

2) Financial Investment: This is an allocation of monetary resources to assets that are
expected to yield some gain or return over a given period of time. It means an exchange
of financial claims such as shares and bonds, real estate, etc. Financial investment
involves contrasts written on pieces of paper such as shares and debentures. People
invest their funds in shares, debentures, fixed deposits, national saving certificates, life

insurance policies, provident fund etc. in their view investment is a commitment of
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funds to derive future income in the form of interest, dividends, rent, premiums, pension
benefits and the appreciation of the value of their principal capital. In primitive
economies most investments are of the real variety whereas in a modern economy much
investment is of the financial variety. The economic and financial concepts of
investment are related to each other because investment is a part of the savings of
individuals which flow into the capital market either directly or through institutions.
Thus, investment decisions and financial decisions interact with each other. Financial
decisions are primarily concerned with the sources of money where as investment

decisions are traditionally concerned with uses or budgeting of money.
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Elements of Investments are as follows:
a) Return: Investors buy or sell financial instruments in order to earn return on them.
The return on investment is the reward to the investors. The return includes both current
income and capital gain or losses, which arises by the increase or decrease of the
security price.
b) Risk: Risk is the chance of loss due to variability of returns on an investment. In
case of every investment, there is a chance of loss. It may be loss of interest, dividend
or principal amount of investment. However, risk and return are inseparable. Return is
a precise statistical term and it is measurable. But the risk is not precise statistical term.
However, the risk can be quantified. The investment process should be considered in
terms of both risk and return.
¢) Time: time is an important factor in investment. It offers several different courses of
action. Time period depends on the attitude of the investor who follows a ‘buy and hold’
policy. As time moves on, analysis believes that conditions may change and investors
may revaluate expected returns and risk for each investment.
d) Liquidity: Liquidity is also important factor to be considered while making an
investment. Liquidity refers to the ability of an investment to be converted into cash as
and when required. The investor wants his money back any time. Therefore, the
investment should provide liquidity to the investor.
e) Tax Saving: The investors should get the benefit of tax exemption from the

investments. There are certain investments which provide tax exemption to the investor.



The tax saving investments increases the return on investment. Therefore, the investors
should also think of saving income tax and invest money in order to maximize the return

on investment.
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The electronic trade

The technological developments that have marked the current time are not without
throwing their impacts on multilateral trade activity. Several changes are noted in
contemporary business practices. The advent of electronic intermediaries 1is
undoubtedly the fact that marked the commercial practice of the third millennium. This
gave rise to what is called e-commerce or ecommerce. A commercial genre that differs
from traditional trade.

The electronic commerce or e-commerce is a term for any type of business, or
commercial transaction that involves the transfer of information across the Internet. It
covers a range of different types of businesses, retail sites, business exchanges trading
goods and services between corporation. It is currently one of the most important
aspects of the Internet.

E-commerce allows consumers to electronically exchange goods and services with
no barriers of time or distance. Electronic commerce has expanded rapidly over the past
five years and is predicted to continue at this rate, or even accelerate. In the near future,
the boundaries between "conventional" and "electronic" commerce will become
increasingly blurred as more businesses move sections of their operations into the
Internet.

The Electronic signature
Technological development and the entry of electronic commerce in financial
transactions, 1s an urgent need to find a Safe and quick use in transaction documentation

Electronic. The traditional way can delay or hinder the contracted between the parties,
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that 1s why electronic signature replaces the Traditional signature. The digital signature
is a mechanism for guaranteeing the integrity of an electronic document and
authenticate the author to document of transaction that are made over the Internet, the
Electronic signature ensures the identity of the holders of this signature and their
consent, and the authenticity of the document that is exchanged between the Parties, so
that it is against the law any fraud, either with the consent of the owner or otherwise,
despite the reliability of the electronic signature, most of the Risk such as piracy, which
prevent the use of this signature which requires technical mechanisms, and legal
measures for the secure and protect it at the national and international level.
The proof in electronic commerce

All along the stages of the commercial operation (negotiations, conclusion,
proof....) E-commerce presents a peculiarity that is distinct from what is known in
traditional commerce. The evidence is considered as an essential link in in e-commerce.
The conclusion of commercial leases in a virtual environment, marked by the absence
of paper media that are replaced by electronic documents, or the electronic signature

substituted for the Handwritten Signature accentuates the importance of this evidence.
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